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borrowed from the effete aristocracies and
monarchies of the Old "World. This system has
been ingrafted upon our simple republican
polity by men who are hostile to democratic
institutions, and who believe in an aristocracy
of wealth whose privileges and exemptions
guarantee to the few the greatest possible
accumulation of property and the widest con-
trol of public affairs ....

"All legislation looking to the perpetuation
of our national debt, and of the national-bank-
ing system which feeds and fattens upon it,
should be universally discouraged and de-
nounced as a crime against the people, and all
laws looking to their existence should be imme-
diately repealed."

"Such has been the management of our
finances, that it is conceded we cannot pay at
the date these bonds become redeemable. The
pretext upon which they were issued was, that
the Q-overnment was not then able to pay, but
would certainly be at the expiration of the time
for which they were then to be issued. The
expectation that we would ever be able to pay
all these bonds at once was never for a moment
entertained by the managers of this funding
scheme, and if the people ever entertained such
an idea they have been signally disappointed.

"The national party is opposed to funding
this debt. We say that it is our great duty to
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